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8çc� FZ^VWæÄ^XW^Wb� 6çVWiW^dbe]� æZWXd� çeå� WZ^Wb� 5^Y�YW� Wdgç� WZ^W^�
>Zæ_]WdWb� ^_bV�cdæZUY� VWc� FdçVdiW^dbe]c"� 8ZW� Xb_�i�XZXW � åbWe^VæZUYW�
e^V� `çb\îY^æZUYW� 5^æçXW� Zcd� cWZd� fZWæW^� =çYbW^� WZ^� TWæZWTdWb� c`_bdæZ!
UYWb� e^V� XWcWææcUYçådæZUYWb� GbWåå`e^\d� å�b� ;çææW^TçV!� e^V� :bWZTçVXîc!
dW� f_^� ^çY� e^V� åWb^"� 5ec� VZWcWb� Y_YW^� 6Wcdç^VcaeçæZdîd� WbXZTd� cZUY�
WZ^� TWc_^VWbWb� éWcdçæde^Xcç^c`beUY� ç^� VZW� ç\deWææW� 9bgWZdWbe^X"� 8ZW�
;Wbçecå_bVWbe^XW^� æZWXW^� VçTWZ� Z]� JWcW^dæZUYW^� �ç�� Z]� ç]_b`Y� ie!
XWcUY^ZddW^W^� Cæç^e^XcXWTZWd� ]Zd� cWZ^Wb� TWgWXdW^� G_`_Xbç`YZW �
�T�� VW]� MZWæ� VZW� 6çVWgWædW^� �F`_bd� ·� :ç]ZæZW� ·� Fçe^ç!� JWææ^Wcc� WdU"��
åe^\dZ_^çæ�cZ^^f_ææ�e^V�bîe]æZUY�çTæWcTçb�ç^ie_bV^W^�e^V�VW]��U�� ^ç!
deb^çYW]� 5^c`beUY� ç^� VZW� 5bUYZdW\deb � gWæUYW� SVW^� ébe^VXWVç^\W^�
VWb� AçUYYçædZX\WZd� e^V� VWc� iZb\eæîbW^� 6çeW^c� cZUYdTçb� ]çUYW^� c_ææ�"�
8ZWcW� VbWZ� iW^dbçæW^�5^c`b�UYW� Z^c`ZbZWbdW^�e^c�ie�WZ^Wb�?WZdZVWW �gWæ!
UYW� cZUY� ç]� ébe^VTçecdWZ^� VWb� Açdeb� _bZW^dZWbd.� VZW� TZ_æ_XZcUYW� MWææW"�
�

@Wb\]çæW�VWb�MWææW�æçccW^�cZUY�çeå�VZW�9bgWZdWbe^X�VWc�FZ^VWæÄ^XW^Wb�
6çVWiW^dbe]c��TWbdbçXW^.�

Ͳ� 5edçb\ZW"�AçUY�Xî^XZXWb�8WÄ^ZdZ_^�Zcd�WZ^W�MWææW��æçd"�UWææeæç�S\æWZ!
^W�>ç]]Wb���VZW�\æWZ^cdW�æWTW^VW�9Z^YWZd�çææWb�BbXç^Zc]W^�÷�=W!
VWb�6çecdWZ^�VWc�FZ^VWæÄ^XW^Wb�6çVWiW^dbe]c�fWbå�Xd��TWb�cWZ^W�
WZXW^W�9bcUYæZW�e^X�e^V�AWTW^bîe]W"�8Wb�6çVWXçcd�\ç^^�[WVW�
6çVWgWæd�WZ^iWæ^�TWceUYW^"�8çc�6çVWiW^dbe]�\ç^^�[WVW�6çVW!
gWæd�WZ^iWæ^�TWdbWZTW^"

Ͳ� BbXç^ZcçdZ_^�e^V�F`WiZçæZcZWbe^X"�@WYbWbW�MWææW^�_bXç^ZcZWbW^�
cZUY�ie�IZWæiWææWb^ �g_TWZ�WZ^iWæ^W�MWææW^�cZUY�çeå�5eåXçTW^�c`W!
iZçæZcZWbW^�÷�8ZW�FZ^VWæÄ^XW^Wb�6çVWgWæd�TçcZWbd�çeå�WZ^W]�]_Ve!
æçbW^�FècdW]�c`WiZçæZcZWbdWb�6çVWgWædW^��F`_bd �:ç]ZæZW^ �Fçe^ç�
WdU"�"�

Ͳ� 5^`çcce^XcåîYZX\WZd"�Eîe]æZUY�`çccW^�cZUY�MWææW^�TWZ�6WZTWYçæ!
de^X�ZYbWb�Fdbe\deb�ZYbWb�H]XWTe^X�ôWhZTWæ�ç^�÷�8ZW�6çegWædW^�
æZWXd�WZ^W�WZ^YWZdæZUYW�:_b]W^c`bçUYW�ieXbe^VW"�FZW�å�XW^�cZUY�
ôWhZTWæ�Z^�Vçc�ç]_b`YW�Cæç^e^XcXWTZWd�WZ^"�9Z^iWæ^W�6çVWgWædW^�
åe^\dZ_^ZWbW^�\æWZ^Wb�_VWb�Xb��Wb�XW`æç^d �]Zd�_VWb�_Y^W�<^^W^Y_å�
WdU"�

Ͳ� Fd_åå!�e^V�9^WbXZWgWUYcWæ"�MWææW^�cdWYW^�e^dWbWZ^ç^VWb�Z]�5ec!
dçecUY"�FZW�\_]]e^ZiZWbW^��TWb�tTWbXî^XW�Z^�ZYbW^�5e�W^gî^!
VW^�÷�9Z^�WZ^åçUYWc�9bcUYæZW�e^XccècdW]�Wb]�XæZUYd�VW^�6çVW!
XîcdW^�VW^�tTWbXç^X�f_^�WZ^Wb�6çVWgWæd�ieb�^îUYcdW^"

Ͳ� JçUYcde]�e^V�9^dgZU\æe^X"�÷�8ZW�6çVWgWædW^�æçccW^�cZUY�Z^�;Z^!
TæZU\�çeå�ie\�^ådZXW�9^dgZU\æe^XW^�^_UY�ôWhZTWæ�e]�gWZdWbW�6çe!
cdWZ^W�WbgWZdWb^"

�
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8ZW�IWbVZUYde^X�çeå�Vçc�?WZdTZæV�SMWææW��]çUYd�VW^�6çVWXîcdW^�VZW�:_b!
]W^c`bçUYW� VWb� ^WeW^� FZ^VWæÄ^XW^Wb� 6çVWgWæd� Z^deZdZf� fWbcdî^VæZUY�
e^V�Wb]�XæZUYd�WZ^W�WZ^åçUYW�BbZW^dZWbe^X"�8ZW�:_b]W^c`bçUYW�VWb�MWæ!
æW^�Zcd�VZW�ébe^VæçXW�f_^�FdîVdWTçe �5bUYZdW\deb�e^V�:bWZbçe]`æç^e^X"�

Ă͘� FdîVdWTçe"�FdîVdWTçeæZUYWb�5eådç\d�VWb�̂ WeW^�FZ^VWæÄ^XW^Wb�6ç!
VWgWæd� Zcd�VWb�9Z^Xç^Xcf_b`æçdi"�8ZWcWb�æZWXd�WTW^WbVZX�çeå�Vçc�
AZfWçe�VWb�;_YW^i_ææWb^cdbç�W�çeå�(,% )%]��"AA��1�$ $$]�"�8Wb�
EedcUYW^deb]�`bîcW^dZWbd�cZUY�YZWb�çæc�?ç^V]çb\W�]Zd�FdbçYæ\bçåd�
ie]��ååW^dæZUYW^�Eçe]�YZ^"�8çc�GbWZTW^�Z^�VW^�EedcUYW^�gZbV�Z^�
VZWcW]�SEedcUYW^`çb\��Z^�FiW^W�XWcWdid"�I_]��ååW^dæZUYW^�Eçe]�
çec�\ç^^�]ç^�VebUY�dbç^c`çbW^dW�EedcUYW^�VW]�GbWZTW^� Z]� <^!
^WbW^� iecWYW^"� 8ZW� EedcUYW^cUYæçeåW^� dçeUYW^� Z^� VZW� iW^dbçæW�
éb�^ôîUYW� VWc� EedcUYW^`çb\c� WZ^� e^V� æçeåW^� Z]� 9bVbWZUY� gWZ!
dWb"�F_�TæWZTW^�VZW�JWXW�VWc�I_b`æçdiWc�å�b�VZW�6çVWXîcdW�åbWZ"�
8Wb�9Z^Xç^Xcf_b`æçdi�XWYd�WTW^WbVZX�e^V�TçbbZWbWåbWZ�Z^�VZW�9Z^!
Xç^XcYçææW��TWb"�I_^�YZWb�çec�TZWdWd�cZUY�VW^�6çVWXîcdW^�WZ^�Cç!
^_bç]ç��TWb�VZW�WZ^W�9dçXW�dZWåWb�XWæWXW^W�6çVWWTW^W"�FdîVdW!
TçeæZUY�VZW^d�VZW�9Z^Xç^XcYçææW�çæc�iW^dbçæWb�IWbdWZæWb.�f_^�YZWb�
Yçd�VWb�6çVWXçcd�MeXç^X�ie�çææW^�5^XWT_dW^�VWb�FZ^VWæÄ^XW^Wb�
6çVWgWæd"�

H]� VZW� Z]`_cç^dW� çbUYZdW\d_^ZcUYW� JZb\e^X� VWc� TW!
cdWYW^VW^� F`_bdTçVWc� ie� gçYbW^� YçædW^� VZW� AWeTçe!
dW^� bîe]æZUYW^� 5Tcdç^V� ie� ZY]� WZ^"� 8ZW� WZ^iZXW� ^WeW� 5^!
\^�`åe^X� Zcd� VWb� tTWbXç^X� f_^� VWb� F`_bdTçVWgWæd� ieb�
:ç]ZæZW^TçVWgWæd� YZ^"� 5ææW� 5eåW^dYçædcTWbWZUYW� bZUYdW^� cZUY�
^çUY�F�V!JWcdW^�YZ^�çec�e^V�`b_ÄdZWbW^� c_�f_]�6WieX�ie�VW^�
Xb_�i�XZXW^�:bWZTçV!5e�W^ç^æçXW^"�8ZW�5ecbZUYde^X�ieb�;_YW^!
i_ææWb^cdbç�W�Zcd�VçXWXW^�:e^\dZ_^W^�]Zd��ååW^dæZUYW^�5^cUYæecc�
e^V�WYWb�\ebiW]�_VWb�Z^db_fWbdZWbdW^�5eåW^dYçædW^�f_bW^dYçædW^"�

ď͘� 5bUYZdW\deb"� 8ZW� iWææW^å�b]ZXW^� 6çVWgWædW^� cdZ]]W^�
gWZdXWYW^V�]Zd�VW^�VbWZ�GçbZåi_^W^��TWbWZ^"�8ZW�WZ^iWæ^W^�6çVW!
gWædW^�cZ^V�Vçb�TWb� YZ^çec� çeUY�\æZ]çdZcUY�e^V�ç\ecdZcUY�f_^!
WZ^ç^VWb� XWdbW^^d � e]� WZ^W^� CçbçææWæTWdbZWT� ie� XWgîYbæWZcdW^"�

9Z^� cZUY� gZWVWbY_æW^VWc� 9æW]W^d� VWb� 6çVWgWædW^� Zcd� VZW� 8ZååW!
bW^iZWbe^X� f_^� 5eåW^dYçædcTWbWZUYW^� Z]� MW^dbe]� e^V� ç^� VW^�
5e�W^gî^VW^�f_^�VçigZcUYW^�æZWXW^VW^�bZ^Xå�b]ZXW^�9bcUYæZW!
�e^XcgWXW^"� 8ZWcW� bZ^Xå�b]ZXW^� 9bcUYæZW�e^XcgWXW� cZ^V� �TWb�
ieXç^Xc\_^db_ææZWbdW� tTWbXç^XcgWXW� ]ZdWZ^ç^VWb� fWbTe^VW^"�
8ZW� :ç]ZæZW^TçVWgWæd� Zcd� çeåXbe^V� ZYbWb� GçbZåi_^W� iW^dbçæ� igZ!
cUYW^�VWb�F`_bd!�e^V�VWb�Fçe^çgWæd�fWb_bdWd"�5eå�WZ^Wb�iW^dbçæW^�
6çVW`æçddW� Ä^VW^� VZW� 6çVWçddbç\dZ_^W^� �JWææW^TWU\W^ � 9bæWT!
^ZcTWU\W^� e^V� Cæç^dcUYTWU\W^#� F`bçè`çb\�� cdçdd"� 9Z^W� iW^dbçæW�
<^åbçcdbe\deb�Zcd�VZW�5UdZ_^!6_h.�8ZWcW�Zcd�WZ^�e^dWb�VWb�8WU\W�Yî^!
XW^VWb�éWbîdWbçe] �f_^�VW]�çec��TWb�WZ^�>bç^cècdW]�ç^�igWZ�
?çeåcUYZW^W^�fWbcUYZWVW^W�5ddbç\dZ_^W^�gZW�JçccWbc`ZWæXWbîdW �
?ZUYdc`ZWæW!� e^V� `b_[W\dZ_^W^ � \çædW� _VWb� gçb]W� 8ecUYW^ � ;Z^!
VWb^Zc`çbU_ebc�WdU"��TWb�VZW�6WU\W^�XWåçYbW^�_VWb�çTXWæçccW^�
gWbVW^�\�^^W^"�8ZW�<^åbçcdbe\deb�VWb�S5UdZ_^!6_h��^edid�VZW�Eçe]!
Y�YW�VWb�:ç]ZæZW^TçVWgWæd�e^V�TWc`ZWæd�cZW�]Zd�F`ZWæ\_^iW`dW^�
e^V�5ddbç\dZ_^W^"�8ZW�Fçe^çgWæd�XbW^id�ç^�VZW�:ç]ZæZW^TçVWgWæd�
ç^ �TWÄ^VWd�cZUY�çTWb�çeå�VWb�9Z^Xç^XcWTW^W"�8ZW�WbY�YdW�?çXW�
Wb]�XæZUYd�ZYb�6æZU\cUYedi�TWZ�XæWZUYiWZdZXWb�tTWbcZUYd"�tTWb�WZ^W�
5eåW^dYçædcdWbbçccW� XWæç^Xd� VWb� Fçe^çXçcd� Z^� VW^� Fçe^çXçb!
dW^"�8ZWcWb�TWÄ^VWd�cZUY�çeå�WZ^Wb�5^cUY�dde^X�e^V�`b_ÄdZWbd�f_^�
cWZ^Wb� WbY�YdW^� C_cZdZ_^� ]Zd� 6æZU\� TZc� ie]� :bWZTçV"� 8ZW� 5e�W^!
cçe^çXWTîeVW�e^V�WZ^W�TWXb�^dW�FZUYd!�e^V�FUYçææcUYedigç^V�
XbW^iW^� ZY^� f_]� �ååW^dæZUYW^� Eçe]� ç^� VWb� ;_YW^i_ææWb^cdbç!
�W�çT"�8ZW�S@çccçXW!�e^V�JWææ^WccgWæd��TWÄ^VWd�cZUY�igZcUYW^�
:_èWb�e^V�VW^�Fçe^çe]\æWZVW^"�F_�cdWYd�cZW�VW^�Fçe^çXîcdW^�
ieb� IWbå�Xe^X � \ç^^� �TWb� WZ^W^� AWTW^WZ^Xç^X� çTWb� çeUY� e^!
çTYî^XZX� f_^� VWb� FZ^VWæÄ^XW^Wb� 6çVWgWæd� TWdbZWTW^� gWbVW^"�
�

Đ͘� :bWZbîe]W"� 8ZW� :bWZbçe]`æç^e^X� cdWææd� Vçc� 6Z^VWXæZWV�
igZcUYW^�VWb�XWgçUYcW^W^�Açdeb�Z]�^çYW^�H]åWæV �VW]�gWZdWb!
YZ^� ie� ^ediW^VW^� éWTîeVWTWcdç^V� c_gZW� WbXî^iW^VWb � ^WeWb�
5bUYZdW\deb"� FZW� bWçXZWbd� çeå� VZW� \_^iW`dZ_^WææW� :_b]W^c`bçUYW�
e^V�ncdYWdZ\�VWc�çbUYZdW\d_^ZcUYW^�9^dgebåc�e^V�VW^\d�VZWcW� Z^�
@çdWbZçæZdîd�e^V�:e^\dZ_^�gWZdWb"�8çTWZ�gZbV�TWc_^VWbWc�5eXW^!
]Wb\� çeå� AçUYYçædZX\WZd� e^V� 6Z_VZfWbcZdîd� XWæWXd"� 9Z^W� çed_UY!
dY_^W �ie\e^ådcåîYZXW �>æZ]ç�bWcZæZW^dW��Côç^iW^çecgçYæ �EWXW^!
gçccWbb�U\Yçæde^X� e^V� IWbcZU\Wbe^X � Z^dW^cZfW� e^V� WhdW^cZfW�
8çUYTWXb�^e^X�çeå�çææW^�8îUYWb^ �9Z^TZ^Ve^X� Z^�VW^�XWgçUY!
cW^W^� 6çe]TWcdç^V �9bYçæd� e^V�9bcçdi� ]�XæZUYcd�fZWæWb�6îe]W�
çeå�VW]�ébe^Vcd�U\ �çecXW`bîXdW�IWb\æWZ^Wbe^X�VWc�5^dWZæc�fWb!
cZWXWædWb� :æîUYW^ � 9bcçdi� e^V� IWbXb��Wbe^X� VWc� :WeUYdTZ_d_`c�
�GWZUY� I_XWæiW^dbe]� � IWbgW^Ve^X� f_^� æ_\çæW^� 6çecd_ååW^� WdU"�
cZ^V�çææWcç]d�@ç�^çY]W^ �VZW�WZ^Wb��^çUYYçædZXW^�Cæç^e^X�e^V�
9^dgZU\æe^X� ç^� VZWcW]� TWc_^VWbW^� Fdç^V_bd� XWbWUYd� gWbVW^ �
_Y^W�VçTWZ�ç^�:e^\dZ_^çæZdîd �9bæWT^ZcfZWæåçæd�e^V�<^^_fçdZ_^�WZ^�
ie�T��W^"�5ææW�TWåWcdZXdW^�BTWbôîUYW^�Z]�5e�W^bçe]�cZ^V�Tçb!
bZWbWåbWZ� WbcUYæ_ccW^ � TWZ� VWb� AWebWXWæe^X�VWc� IWb\WYbc�gebVW�
çeå� FZUYWbYWZd� XWcWdid� ·� VZW� :e^\dZ_^c!� e^V� 6WgWXe^XcôîUYW^�
VWb� WZ^iWæ^W^� GWZæ^WY]Wb� cZ^V� e^]ZccfWbcdî^VæZUY� f_^WZ^ç^VWb�
XWdbW^^d �FdWææ`æîdiW�å�b�@<I�e^V�:çYbbîVWb�cZ^V�\_]`ç\d�TçeæZUY�
Z]�^WeW^�Cçb\Yçec�^çUYXWgZWcW^"�

�
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FdîVdWTçeæZUY�Zcd�VWb�9Z^Xç^Xcf_b`æçdi�VWb�S8bWY!�e^V�5^XWæ`e^\d��VWc�
^WeW^�FZ^VWæÄ^XW^Wb�6çVWiW^dbe]c"�;ZWb�TWÄ^VWd�cZUY�Vçc�C\g!Cçb\!
Yçec�]Zd�gWddWbXWcUY�didW^�:çYbbçVcdWææ`æîdiW^"�5e�WbVW]�XWgîYbd�
VZW�IWbæWXe^X�VWb�^çYWXWæWXW^W^�6ecYçædWcdWææW�WZ^W�cZUYWbW�I_båçYbd�
å�b�?Z^ZW^!�e^V�FUYeæTeccW�e^V�9ædWb^ �VZW�ZYbW�>Z^VWb�çTY_æW^"�8Wb�9Z^!
Xç^Xcf_b`æçdi�XWYd��TWb�WZ^W^�gZddWbe^XcXWcUY�didW^�6WbWZUY�WTW^!
WbVZX�Z^�VZW�9Z^Xç^XcYçææW��TWb"�I_^�YZWb�Yçd�VWb�6WceUYWb�MeXç^X�ie�
çææW^�5^XWT_dW^�VWc�6çVWiW^dbe]c"�MgWZ�;�YW^^ZfWçec�åçccW^�çææW�
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